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Attack on Galbraith
: . o
: N s
By GOP . Condemned STATINTL
CPYRGHT By J. A. Livingston ;
‘*WE’LL,‘NO.DOUBT-, talk about them. And we'll probably
have a good laugh. But 1 don’t know whether we’ll go
further.” - ‘ . )

That was the answer of John D. Black,, presigent of the
American Ecqpomic Associa-ifgir share of AmericAn plenty.:
tioh and a professsor of eco-:Rigness keeps bigness m.pfgce%']
nomics at Harvard University: “David - MeCord Wfighf, B! .
io my long-distance question: jeave from the University of.

SWill the ex- Yirginia to®Oxford Umiversity,
ecutive .conr Ingland, on a Fulbright grani,.
mittee of th hallenged Galbraith’s thesis at|
American. Eco- ithe “annual ‘meeting of the
nomic Assocja- ‘American, Economir; * Associa-|
tion . take-, offi- tion _in .Decembet, 1953, e
cial, notice “of rgued that we have tosrely in|
the innuegdoos he United States g?, dld£ash: |
uttered agaifist® lioned ' corhpetition “to protect!
John . Kenneth .producers and consumers. - We|
Galbraith, Har- need enfércement of antitrust|
vardb eionp-f laws, ! [ :
mist, by Leoh- "¢, =% Countervailing. power repre-
ard Hall; chair. - LAVIBSEO ot wright wing: thbught™—
man of the Réputilican Nationalinflexible stalemate befween
Committee, .afig Sen.. Homergiant- forces. uzsvinessmen
Capehart (R-Ind)?”%# S lghould  not, “cut “their own
- Hall #nd Capehart left a'throats™ by accépting this per-|
skein - of - wdrds -suggestingguasive theory. To stop com-
{kat- Galbraith- was “soft” io-geting would . inyite ‘economic,
ward -communism-=a ' suggessgagnation, ' | - k
tion rejected by Black, Simonis Concluded ‘Wright: “Albeil
Kuznets, - former president _Qf}“_uite pggsibly' .unconsciously, I
the AEA ‘and-a Drofessor alghould judge-Dr. Galbraith one
Johins Hopkjrs, and Ralph J.BF the most efiettive enemies
Watkins, president of the Am:@f -hoth capitalism and democ-
erican . Statistical - Associationffacy.” el
and director of,reseag'ch_gf’Dunf T e
& Bradstreet, a5 “absurd.” gyl Co .
 Galbraiths’s sinwas to appeat ; 'ﬁgLLH];ISaIEEE%gft%tS ser-
Bs 2 yvit;}f?ss at the stock markel kmd ;Jf ‘expert’ ‘that ‘w'aé; put on
inquiry Of the Senate Bankingy, "y itness'stand” by the Ful-
and Curreficy Committee, chambri nt Committee. Ve :
-manned by J. William Fulbright. Cgapehart ook ®. where Hall |
(D-Ark). He warned that ¢Ur-y.p"off He quoted two passages
rent ‘optimism bore. certain T rom a Galbraith pamphlet on
semhlances-to 1929. That same o\ o rdhall Plan, written. in
day, stock prices fell. ‘Hall theng g ™" Galpraith, argued that
*:ﬁgi:giagn Galbraith gullt b} rommunism has;i‘stroqg appcal
Jished “American Capitalism: .oy "o Capehart, acknowl:
the Concept of Countervail mg=ed mei‘xt of thggtreng’th“éf com-
Power,” & bpok described by"znﬁgnism was-evidenee of “sgft-
usiness - Week magaziney 23S\ eoryowavd communism.s by
Mypilliant and provocative, wit-" s R iy eﬁiy‘ in
ty, irreverent, and utterly met-gqa¢qr Célpehart’:'s'kown‘- state,
ciless in the way It deals Withgi o gee i that way. Galbraith,
muich-loved thedries, of some of.y, invited to lectute, and, the!
Galbraith's fellow éponomists.” yepyre, under the title, “Euro-
.?' Loo.vee .. - pean Recovery, the " Largev:
¥ GALBRATTI'S thesis is this: View,” was published under the,
The - American  économy hasNotre. Tiame frnprimatur in 19507
ghanged, We dof't have thou- This is'a problem for Presi-
pands of huyers and sellers. Wedent Risgrhower.  He. cannot’
don’t_have competition in thegontrol Senator Capehart. Bul,
Elaselcal sense. We have bighe ought to be able to'influence’
gteel companies ‘selling to bigithe chairman of the ’Repu‘bllcaigli
automobile gr machinery com-Party. - L
puriids; we shave. big -grocery A distinguished economist’
Shains dickerihg with big meat publishes a book. A fellow!
wackers and: canners; we have economist .criticizes” it. The}
big labor unions, using counter: griticism 1s taken-dut of context’
vailing - power In bargaining—out of the sefting of a learned.
with hig auto, rubbeivsteel, and society discussfon. And “the
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) _-That’s worse fhan dirty poli-
tles, That's dirty ethics,, e




